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What is a small company?
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Small companies (not micro)
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What is a micro company?
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FRSSE v Micro?
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FRS 102 for Small companies
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Formatting and exemptions
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Formatting and exemptions
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Formatting and exemptions
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FRS 102 1A disclosures (i)

• Accounting policies

• Fixed assets

• Fair valuation note

• Financial commitments, guarantees or 
contingencies not included in the balance sheet

• The amount of advances and credits granted to 
members of the administrative, managerial and 
supervisory bodies (with supporting information)

• Exceptional items

• Amounts due or payable after more than five 
years and entire debts covered by valuable 
security
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FRS 102 1A disclosures (ii)

• Average number of employees during the 
financial year

• Fixed asset note (in addition to the mandatory 
revaluation table)

• Name and registered office of the undertaking 
drawing up the consolidated financial statements 
of the smallest body of undertakings of which the 
undertaking forms part

• Nature and business purpose of arrangements 
not included in the balance sheet

• Nature and effect of post balance sheet events

• (Limited) related party transactions
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FRS 102 1A true and fair view

• FRS 102 1A disclosures are severely 
reduced!

• Encouraged disclosure – App D

• Abridged accounts

• Extra disclosure

• OCI? SOCIE? Cash flow?

• Filleted accounts 

• Nightmare!!!!
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FRS 102 1A encouraged disclosures

(a) a statement of compliance with this FRS as set out 
in paragraph 3.3, adapted to refer to Section 1A;

(b) a statement that it is a public benefit entity as set out 
in paragraph PBE3.3A;

(c) the disclosures relating to going concern set out in 
paragraph 3.9;

(d) dividends declared and paid or payable during the 
period (for example, as set out in paragraph 6.5(b)); 
and

(e) on first-time adoption of this FRS an explanation of 
how the transition has affected its financial position 
and financial performance as set out in paragraph 
35.13.
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FRS 102 1A case study

• No encouraged disclosures are 
included

• No encouraged presentation

• No T&F disclosure

• Not abridged

• Not filleted – yet!

• If you don’t like them then micro might 
be an option
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FRS 102 1A true and fair view

• FRS 102 1A disclosures are severely 
reduced!

• Encouraged disclosure – App D

• Abridged accounts

• Extra disclosure

• OCI? SOCIE? Cash flow?

• Filleted accounts 

• Nightmare!!!!
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FRS 102 1A encouraged disclosures

(a) a statement of compliance with this FRS as set out 
in paragraph 3.3, adapted to refer to Section 1A;

(b) a statement that it is a public benefit entity as set 
out in paragraph PBE3.3A;

(c) the disclosures relating to going concern set out in 
paragraph 3.9;

(d) dividends declared and paid or payable during the 
period (for example, as set out in paragraph 6.5(b)); 
and

(e) on first-time adoption of this FRS an explanation of 
how the transition has affected its financial position 
and financial performance as set out in paragraph 
35.13.
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FRS 105 example accounts

• Deemed T&F view

• No Directors’ report

• Can be filleted

• Does not prevent accountants from 
providing high quality accounts to 
management
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Related parties and new UK GAAP
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Related parties 1A requirement
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Related parties 1A requirement


